Announcement on the Resolutions of the 5th Meeting of the 5th Session BOD
2009-8-20
 
 
The 5th meeting of the 5th session Board of Directors was convened in Beijing on August 27, 2009. Chairman Dong Wenbiao presided over the meeting. All 17 directors attended the meeting, of which, 15 in person and 2 entrusted others (Shi Yuzhu entrusted his voting right to Lu Zhiqiang in writing, and Wang Junhui entrusted his voting right to Hong Qi). 7 out of 8 supervisors participated in the meeting. The meeting complied with the rules and regulations under the Company Law and the Articles of Association, and the resolutions made are legal and effective.
 
The meeting reviewed and passed the following resolutions:
 
I. 2009 Interim Report (Text and Abstract)
Voting result: Affirmative: 15 votes; Negative: 2 votes; Abstention: 0 vote.
 
II. Resolution on By-election of Independent Directors
The meeting reviewed the proposal on By-election of Independent Directors. Due to insufficient percentage of independent directors in the BOD, 3 more independent directors shall be elected in accordance with the relevant rules. The meeting consented to nominate Wang Lihua, Wang Zhenmin, Qin Rongsheng and Han Jianmin as the candidates of independent directors of the 5th session BOD.
 
Given the number of candidates nominated exceeds the required number, the by-election will adopt the competitive means to elect 3 independent directors, e.g. the proposal on the by-election should be approved by 1/2 or above of the shareholders (including proxies) with voting rights at the shareholders’ meeting, and the recipient of a majority of votes will be elected while the recipient of the least votes will be eliminated.
 
The above proposal will be submitted to the shareholders’ meeting for review.
 
Voting result: Affirmative: 17 votes; Negative: 0 vote; Abstention: 0 vote.
 
Attachment 1: Biographies of the candidates for the independent directors of the 5th session BOD
Attachment 2: Statement of the candidates for the independent directors of the 5th session BOD
Attachment 3: Statement of the nominators of the independent directors of the 5th session BOD
 
III. Resolution on Capital Management Measures of the Bank
Voting result: Affirmative: 17 votes; Negative: 0 vote; Abstention: 0 vote.
 
IV. Risk Reporting Mechanism of the BOD
Voting result: Affirmative: 17 votes; Negative: 0 vote; Abstention: 0 vote.
 
V. Resolution on Increasing Investment in Shanghai Minsheng Building
The investment in Shanghai Minsheng Building (previously named Zhong Shang Tower) has been approved by the shareholders’ meeting. The building is currently in construction. Due to changes in outside environment, the meeting decided to increase RMB 375 million of investment.
 
Note: The review and approving process of this project by the BOD and the shareholders’ meetings.
1.      On May 10, 2003, the 15th meeting of the 2nd session BOD approved the resolution on purchasing office building at Pudong, Shanghai;
2.      On December 8, 2003, the 4th meeting of the 3rd session BOD approved the resolution on purchasing Zhong Shang Tower II at Shanghai Lujiazui and partially restructuring and expanding the building;
3.      On January 18, 2004, the 1st extraordinary general meeting approved the resolution on purchasing Zhong Shang Tower II at Shanghai Lujiazui and partially restructuring and expanding the building;
4.      On January 18, 2004, the 16th meeting of the 3rd session BOD approved the resolution on restructuring Minsheng Building (Shanghai) and increasing investment budget;
5.      On March 26, 2005, the 2004 AGM approved the resolution on restructuring Minsheng Building (Shanghai) and increasing investment budget.
 
For details, please refer to the China Securities Journal, Shanghai Securities News and the Securities Times of the relevant dates and the announcement on major investment on February 4, 2005.
 
The above proposal will be submitted to the shareholders’ meeting for review.
 
Voting result: Affirmative: 17 votes; Negative: 0 vote; Abstention: 0 vote.
 
VI. Resolution on Duty Insurance of Prospectus of H Share IPO
The meeting reviewed and approved the Proposal on the Duty Insurance of Prospectus of H Share IPO, and consented to authorize the management to decide details of the insurance contracts, and submit the proposal to shareholders’ meeting for review.
 
Voting result: Affirmative: 17 votes; Negative: 0 vote; Abstention: 0 vote.
 
VII. Resolution on Convening the 3rd Extraordinary General Meeting in 2009
The meeting reviewed the proposal on convening the 3rd extraordinary general meeting in 2009, and decided to convene the meeting on September 9, 2009 to review the following proposals:
 
1. Proposal on By-election of Independent Directors;
2. Proposal on Increasing Investment in Shanghai Minsheng Building;
3. Proposal on Duty Insurance of Prospectus of H Share IPO
 
Details in relation to the convention of the meeting will be announced separately.
 
Voting result: Affirmative: 17 votes; Negative: 0 vote; Abstention: 0 vote.
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